


( YOQHP HQWV

&RP P XQEDARQ

' ALVHASHYSHAWHY



+ IMRUT XHP HOAEDVOH DX 3+®1 , P DIH$ QP O
CH @ &DUWRXFKHUIH 9RXU GV 9DBIgFH
DWRADARQ & DWRXFKBHIM HWWQCH HQ

CH @ YRBQ® GH SOMHXY DRAMXY G

@QP DARQ

&2 11$5( /BO 3$&7 $* 5&21&5u7(0 (173285
(19,5211(0(17$/ " ( 5v' 8,5( $8 0$;,080 /(85

/(85$&7,9,7v$),1 " (/( (035(,17( &$5% 1 (

0 $75,6(5

S

/ DERUDVRILH GB{ SOUP HQIWRQY
HWG CRKDQJ HV GH ERQCHV
SUDWI XHV

$ FFRP SDJ QHUGBN
SURIHWMRQOHY GH @QIP DARC
HA'DYRUMHU®N OFKDQJ HV SRXI
LUOGXILH GIXULP SDRAVXU

CHVILRQAHP HQN

5 DSSRWDPRYIVIDY



| S
h.

0 DURQ & OUAN - HDQYRXWRUD “HDQYCSWM :  HUY
3UDMGHOM 91FH SUMGHQW 9LFH 3UMGHQW
2 RROD 1 HV$ ARQDX\WV ' DQGHBRR
9 DQHWD YXWMD) / VD & KDOYHW
/ DEDWHD 6HROWILH

7WDRUNAH BHIEH GHV , QGXVAIHV
I HV$ VARQDXWV GHQP DIH ®50XQRQ

( P LOH 6FKHUH
&RRUBICDAIFH

* APH DX 1 LQDQAHP HOWGX IRQG HXURSCHQ @ HDGHWID HQFR
[LQDQAHP HQADYHF 9 DBIQFH 5RP DQV$ JJ ®

vaLence
ROManNs

AGGL®

5 DSSRWDPRYIVIDY



¢ )

" OS®\ HUGH 0 HWH HQ DYDQABNV

DILQ GH WOGXIWH @P SDPW GH @ I IANUH SRXUXQ
FDUERQH GHV SURI HVWMRQCHY FKDQI HP HQAGH
DPWRQV GH VHOUEIDDARQ IRUMUD FRP SRUMP HOANHOAH SDILY

GH @ WAKXPUH DILQ GEOWH
IGHQMIOH FRP P H XQ DRMXU
UHWRXUH GH QOFR
DQAP DARQ

3/$1 ' B&7,216

" OYHBRSSHUGN SDUMQDUDW SRXUDXJ P HOMU®GI QRP EUH
GEMIHY HAGEPARQY

$ XJ P HOMUGBN RXWY GH FRP P XQIFDARQ [QMUCHY DYHF
EXUHHDX DGKOHQNV HW HAH VWLOHY  SURIHVWMRQCHY | LANUAH
DQP DWRQ WOVHDX RFDOHW  HQ @HQ DYHF @ RKDUM J UDSKIT XH

&

5 HAKHURKHUGHV 1 LODQPHP HOW H VMLOHV D LQ GEDSSX\ HUBN
DPAYMDY GH BDWRADARQ

& &

5 DSSRWDPRYIVIDY



VAKPMUHV DX QYHDX QDARQIX

VIAKPWUHV GX 3+ ®1 GH @ & DYRXFKHUH RX
9 DBIgFH x |

PROD

)

| # W

S o

5 DSSRWDPRYIVIDY



| BRENAPW GH @)WRFDWRQ HVAGH SURSRVHU,, VHV DGKOUHON GHV LGY

LOJ XTHY DXVRXUGBHQMIX]  GHV SIRIHWMRQOHY GH @®QP DARQ HQ @HQ
DYHF GXUSUWDAT XH SURI HVMRQQH@! HAGN HQWIX] GH @FR UMVSRQVDELD/D
3 OMHXLY DIMTHY ROAOW SURSRVOV HQ DILQ GH WDQWP HWUH GHV
IQRWP DARQVDX] SURIMMRQQHY HW DYRUIWHUGFKDQI H QRXDONGHV
SDWMQDUDW DYHF GHV SDUMCDIUHY GFDX]

&DUEXOWRU

" HSXIVP D/ ®l&1 & DGOS® O ®FR

~

FRQGIMRQQDDAD GHV DIGHY GHP DQGDQAD
WDQWP WRQ GB(Q ELDQ FDUERCH SRXUFKDT XH
GOS+WGHBIGH / EDARADARQ D SLRSRVO XQ
DFFRP SDJ QHP HQAGHV SIRIHWMRQOHY ¢, @
SUMH HQ P DIQ GX FDBXOWXUFDUERGH
C&DEXOWRWD RXMWOGOGO SRXUBN

SIRIMMRQUHY GH @QP DARQ

) UIVTXH 1 RXYHDX] 5CAW

& H\DMIHUGH VHQUELDDWRQ SHP HWGEDERUGHU
GV LOAW TXLIRQMWRAOKD OGXPVIMRQ FX@MUH
SXEQAVD HW HADX WDIWP HQAGHV HQWIX]
HQYILRQQHP HQWX]  GDQV QRWH \RAOWD
RFALGHQUR®! DRVXHD

/ HV SDWASDQW RQAQI DBP HOASX CFULH XQ
QORXYHDX LOAWV SRXURKDQI HUGH SDUDGLI P H

5 DSSRWDPRYIVIDY



| BREMPW GH BDWRADWRQ HWGEDFFRP SDJ QHUGN VWKPWUHV ¢, DJ LU
FRQFUNWVHP HOAHQ | DYHXUGX GOYHBRSSHP HOAGXIDE®! ' HV DPMRQV OFR

UHVSRQWDEGN RQAFRQAQXO ¢, OAH SURSRVOHV HQ DILQ GH SHWP HMH
DX[ DGKOUHQWV VHOUELDOV GEIDYRIUG! SRXYRIUGER] LUHWGH YDERRUIMHUBIXU
SUDAT XH

&HV DPMRQV VRQAQI DBP GIQABRFFDMRQ GH QRXHUGHV SDUMCQDUDWV DYHF GHV
SDWHQDILHV &RFDX]

& GH ‘ DYNAM'&CO
QXP AUT XHV HWGH EXUHDX

' DQV @ FROAQXIVD GX SDWWCDUDWQWO HQ

& DWRXAKE HIM D SUIRSRVO DX[  VAKPWUHV GH

YDRUWHUGX P DAUHOGH EXUHDX HWIQ RUP DWIXH
DXSUNV GH BDRADARQ' \QDP &R

&HWA GHLQINUH SURSRVH XCQH UHP VH HQ OmW
QHVR\ DJH IRWP DRI H HW GHVOTXISHP HQNV

DYDQAXCH YHQM GDQV GIXUERXWI XH C& @FD

/ HV GRQV SHUP HWHQAKXCH GOGXPRQ | VDB

5 DSSRWDPRYIVIDY



W a

&RP SRWMMJH 5RYDBMUH

" HMIQ ¢, RAVREUH & DWRXFAKBHUM D
VRXV WDMD ¢, BDMRADARQ52 9%/ B (55( @
FR@®FW EL KHEGRP DGDILH HAD YDRUMDWRQ GH
EIR GOFKHW GORKHW DIP HQWLLHV GH EXUHDX RX
GX GRP IA®

| HV FR®PWV RQASWY [ IQ P LRAREWH DX
SWRIMGH @ P IVH HQ SOFH GBXQ W GH

FRP SRWRJ H FRGFW ¢ @ & DWRXFKHUH

AGGL®
( Q SDUWWCQDUDWDYHF 9 DBIQFH 5RP DQV$ J I R
& DURXFKE HIM D SX P HWMH HQ SOFH XQ W GH
FRP SRWRJ H SDWRJ O DYHF
) RUP DWRQ GH WO QUHQAH V WORUT XH HW
SUDAT XH
e 0 M ¢ GVSRUMRQ GH P DWUHO EDF
EIRHDX] RXWY HW
e ,QDXIXUMRQHQCQRYHP EWH

&RP SRWRJ H SDYRI O

IRWP DARQVGH  LOIOHOAH V

VAKWMUHV P SOTXCHY WYXGIR DARADARQ HW
EOQOYR®N HQI DI OV

5 DSSRWDPRYIVIDY



W a

7URF GH YOMP HQW & oramaco

' DQV®I FDGUH GH @ 6HP DICH ( XURSCOHQQH GH
50OGXPUWRQ GHV' OFKHW EOWRADWRQ D SURSRVO
DX[ \DDUOV GH @ & DWRXAKHUH XQWRF GH
YOMP HQWV / D SUDVHQRH GH GBOWRFIDARQ
'\CP &R DSHWP IVGH HMEIDHU;, BP SDFW
HOVILRQQHP HQWOGX W WBI HW, @ [ LANUH GH
UHYDRUMVDARQ

/ HV SINFHV QRQ WRT XOV RQANOKD GRQQCHV ¢,
EWRADARQ

5 DSSRWDPRYIVIDY



W W

- RXUQCH 0 REIWD

/ BPWRADARQ D RW DQMO B XQH MXUCH GOGIO ¢,
O P REIMAD GHV \DDUOV DYHF
 3DWARSDARQ DX & KDWIQIH O REIDAD
$XYHUHE5KQH$SGHY  NUH SO@FH SRXUGI
WULVRILH GH 9 DBIQFH 5RP DQVO REIMVWV
FDWJ RUH P RIQV GH \DDUOV
« &R UWODDDWRQ GBXQH OP WRQ GH UDGIR HQ
GUHFWHQ SDWWQDUDADYHF 5DGIR % 9
o 2 U DQVDWRQ GIDMIHUGH UDSDUDARQ YOR
DYHF ®V5 HR\ FEMMV HAES WITHUE \ FR
P LJ UDMXU

SDWASDQN DX & KDIIQIH 0 REIDAD

3UWGH  SDWASDQWV ¢ BOMIHUYOR
OP MIRQ WGIR HQ GIUHRW

$ SAR GH UHOAMH
/ DYIPVRIUH DX & KDAIQIH O REIOD $ XYHU CH
5K+QH$ GHVD SHWP LV ¢, BDWRFIDARQ GH
UHP SRUIMUXQ YOR TXLD O SIRSRVO B GB(Q
WDJ H DX \RWA, VHV DGKOUHQN

7WUDJ H DX VRUIASDUP LGV DGKOHQW

* DO XQYOR

5 DSSRWDPRYIVIDY



W W

) FVAYDO HX] 1 XIW

| B TXISOH D FROVIO BDWRFADARQ ¢,
SDWAASHUDX ) HVWYDOC HX[ QXIWD
SURSRVDQARKDT XH DQQOH DX J UDQG SXEMF
XCQH GOFRXYHWM GX P RQGH GH &QP DARQ
HWGHV SIRMIPWRQV HQ SBIQ DU
/ HV SDFSDQWV RQASX UHWRXYHU
e (®F* IPHH HWRQ YOR QUHKDU HXU
GH EDMAUHMD XV/OV RY GH @
FLCDWRQ GH VRQ FRXUWAP OADI H O HV
3HGV GDQV® DXD
o O MX GHYROD \XUBN FRQWRP P DARQV

OCHU OAT XHV GX TXRWGLHQ

SHYRQRHYV DFHRFXH@HV |1DP LG

5 DSSRWDPRYIVIDY



W W

SHOFROAH/ HYH®B'S  3DWV

/ D & DURXFK 9 HIM HVIGHQWLOH

FRP P H XQ DPWIXULD QUHQMXU®BN
TXHWMRQY HOVILRQCHP HQW®N GDQV
QP DARQ / BDWRADWRQ HW
LOMYHOXH B GH @ \EE®! UIRQGH
CSURGXIUH DXWHP HQWSURGXILH
GXWDE®GD RU DQVOH SDUGH
EWRADARQ/ HYHB S IHSUOVHQMMRQ
SDU- HDQ ¥DSWiM - HUY

0 DUKO , QM ODARCDOGX
) I GBQP DAIRQ $QHR

/HO ) $ HWKQ @HX .OFRQRXUDE®! GH
UHCFRQAHV SURI HWRQQH@N GH

AP DARQ CDARQD®! HAIQMULDARQD®!
/ D & DWRXFKE HIM D O OXLODM GB(Q

$0 , GH®5QIIRQ$ X5D SRXUSRXYRIU
OAH SIOHOM HWHQFRQAHUGLYHLY
SRIHMRQHY OFRG!I WYXGIR
DWRADARQ

3UOHQMWRQ RI [ LEHG XUG! WEIQG

50 IRQ$ XYHU QH 5K+ CH $ GHV
UHQFROAHV SURI HWRQQH@N %%

5 DSSRWDPRYIVIDY



W W

5 HFRQAH $ QP DARQ) RUP DARQ
$ QRXQPH

/HV5$' |, 5%$) RQAUDXQVHQ SOV GH
SDWAASDQWV DXVRXUGHY DRMDODY HWQRXYHDX]
HQWIX[ GH @ ILANUH QRVZP P HQAMXUBN TXHVRQV
HYILRQQHP HQR®I

3UOHQMIRQ FRQRIOM DYHF 92 &S -

3QVGH SURIHWMRQQHY SIOVHOWNV

) RIKP ( QAHSUHQGLH SRXU
DE&XOMH /\RQ

/H) RXP Q QAHSUHQGUH SRXUD
&XOUHD GH @ 501 IRQ $ XYHU CH
5K+CH $ GHV IDXQWGHV SURI HWMIRQHY
FXOUHY DXVRXUGHY HQWX] DRWHY / D
& DWRXFKBHYM D O VRAHAWH SRXU
SUOHQMUVHY DPWRQV HQ | DYHXUGBX(QH
DQP DARQ OFR UHVSRQWDE®! HAKQ

H HP S®! GH A DILH GOP RAUDWH

GFDOP HQD

3 OVHQMWRQ GH BDWRADWRQ B GBXQ

SOWDX WGIR GHY CSURMW LOVSILDQAMD

5 DSSRWDPRYIVIDY



6lW Z HE

/ H VW LOMUOHWGH @ & DURXFKE HIM D O UHP LV ¢, RXUHQ DIQGH
EPWDDHUHQ @HQ DYHF @ FKDUM J DSKIT XH GH GWRADARQ

3 AMHXWY XEUT XHV SHUWP HMAQAGH UHWIRXYHUI DHGP HOABNV 1IQ RUP DARQY GH
EWRADWRQ HAGH YHI@! WCOP DWW XH

1 HZ VBWALY/

/ HV GMWAHV GBQ RUP DARQ GH & DWRXFKE HIM \RQW
GRFFOMRQ GH WDQWP HWAH BV 1Q RV HADRWDDDV GH
EWRADARQ DIQUTXH GH UHD\ HUGHV L.QWDAYHY GH @
| LANUH GH B>QP DARQ DIa®iXLY/

QHZ \BWKLY

FRQEFW
7DX[ P R\ HQ RXYHWXUH GH

5 DSSRWDPRYIVIDY



[IONHG,Q

9D ®f WOVHDX VRADO IONHG,Q EDWRFIDARQ
FRP P XQT XH \IXUVHV DFMRQV GORY S\ @
* XIGH GH @®QP DIRQ OFR UIHVSRQWDE®! RX
HOFRUH SHXWHD, HUGN [QWDWYHY
YHUMHXVHYV

SRW SXE@V

DERQQOV HQXQDQ

- MRUG

91D G LDHDX ' VARG
EWRADWRQ SUIRSRVH GHV FDQDX]
GH GMXWRQV WCOP DWW XHV
GOGIOV SRXUI DAOMUEBRKDQI H
HOAH SURIHWMRQHY

5 DSSRWDRWVV



$ 11 IFEKHVWCOP DA XHV

$ 11Q GBFFRP SDJ QHUGN DGKOUHQWV GDQV
O VHOMEID/DARQ GH GIXLY FRMERWDWMXLY
EWRADARQ D OGIWD GHV DI I LFKHV
WOP DWI XHV DYHF

o GHVFKUIWHVFOV

e GHVSURSRVMRQV GEDPWRQY FRQFUNWMYV
&HV DINEKHV \RQAMEWHP HQW

VOFKDL) HDE®V VXUQRWH W Z HE

]

5 DSSRWDPWAVEV



$ SUV XQH DQQUCH TXLD YX XQH P ROAH HQ SXMVDQRH GHV DRV
GH EDWRFIDARQ & DURXFKB HIM @ SHYSHPWYH GH UHSRWH \XU

N
f 3

S+ OV WULMRUDK SUDAT XHV SURI HWIRCOH®

CHES g 5 HAKHUKHUGHV GHE@EQP DARQ

QDR HQ

H WLOHY HASOUHY DILQ GH
GOYHRSSHUGPAYIMD GH

@EWRADARQ

3/$1 ' B&7,216

J ( QURKIU®GN SDUMQDUDW VAULIVRUDX] DX VHOQ GH @ | LONUA
CDARCDB! GBEAIP DARQ

\/ 0 HWUH HQ S@FH GHV RXAWY GH VHQUELDVDWRQ HAGEOFKDQI HV GH
SUDMI XHV SLIRIHMRQOHGN P RGX®! GH VHQUELDDARQ * XIGH
GH EWWIM WIFKQAHQ CH

(\/) " OYHBRSSHUGN FR 1 LQDQRHP HOW HAADYDIEBIUVXUD SDUAGEDXVRR
| LQDQHHP HQW

5 DSSRWDPWIVDY






